
A recent national survey conducted by The Tyson Group among likely Republican primary voters accessed how 
this key demographic views “debanking” and the policies that are being proposed in state legislatures around 
the country to punish America’s financial institutions and mandate the entities that banks must service. The data 
shows that while debanking is a concern for most conservatives, they do not support the government restricting 
the ability of financial institutions to choose their own customers. The reason a vast majority of Republicans oppose 
such legislation is that they are worried about the consequences it will have for their values and the conservative 
movement overall. These voters also believe the issue should be addressed by President Trump at the federal 
level instead of various states pursuing a patchwork of solutions. 

INTRODUCTION

SURVEY OVERVIEW

74% of Republican voters expressed strong concern over debanking after being informedabout its 
definition.

Very concerned Somewhat concerned Not too concerned Not concerned at all Not sure

49% 24% 13% 10%

      72% believe government regulators play a key role in debanking decisions.

Yes - Major role Yes - Minor Role No - Don’t play a role Unsure

54% 18% 11% 17%

•	 	53% identified regulators as the primary force behind debanking.
•	 	Only 25% blamed banks, reinforcing the belief that debanking stems from government overreach and 

regulatory mandates rather than from policies put forward by individualbanks. 
•	 	Conservatives blame regulators over banks by a 2:1 ratio.

Who’s to blame 
for debanking?

Regulators

Banks

Not sure/refused

53%

22%

25%

1. CONSERVATIVES ARE DEEPLY CONCERNED ABOUT DEBANKING

2. CONSERVATIVES BLAME GOVERNMENT REGULATORS, NOT BANKS

4%

TO: 		  Interested Parties
FROM: 	 Plymouth Union Public Research
SUBJECT: 	 Republicans Sour on Anti-Debanking Legislation
DATE: 	 March 11, 2025

1

      When assigning blame:



Separately, those surveyed were informed that bills to combat debanking would force banks to service entities 
that are at odds with Trump. A majority of Republican primary voters expressed opposition to candidates who 
support these mandates on banking services. 73% said they would be less likely to support a candidate who 
requires banks to serve organizations that promote left-wing agendas and oppose Trump.

•	 While conservatives oppose politically motivated debanking, they do not support broad government 
intervention that prevents financial institutions from making risk-based assessments when determining 
their customers.

•	 When informed that legislation could force businesses to provide services to customers at odds with their 
values and the conservative movement, many expressed hesitations. 74% of conservatives agreed that 
banks should have the right to choose their clients without interference from regulators. 

•	 57% of conservatives agreed that President Trump is working to address debanking at the federal level 
and states should not interfere by passing their own legislation

		  ∙   Strip-club Operators (51% support)
		  ∙   Pornography Distributors (64% support)
		  ∙   Foreign companies based in China or Russia (72% support)
		  ∙   Gambling Operators (50% support)

Strongly agree Somewhat agree Somewhat disagree Strongly disagree Not sure

42% 25% 10% 12% 11%

Strongly agree Somewhat agree Somewhat disagree Strongly disagree Not sure

35% 22% 13% 16% 14%

Strongly agree Somewhat agree Somewhat disagree Strongly disagree Not sure/refused

Marijuana Distributors

Gambling Operators

Foreign Companies

Pornography Distributors

Strip Club Operators

37% 11% 18% 26% 8%

34% 16% 17% 22% 11%

59% 13% 8% 13% 7%

7%18%11%13%51%

37% 14% 17% 24% 8%

Much more likely Somewhat more likely Somewhat less likely Much less likely

9% 8% 10% 63%Left Wing Organizations
Opposing Trump

3. CONCERNS OVER UNINTENDED CONSEQUENCES OF ANTI-DEBANKING LEGISLATION

10%

Not sure/refused
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A majority of Republicans supported the ability of banks to make risk-
based assessments when deciding to service the following entities:



CONCLUSION
While Republican voters strongly oppose politically motivated debanking, they remain wary of sweeping legislative 
solutions that could force businesses to engage with customers against their will. As conservatives push for 
greater accountability from regulators, they also seek a balanced approach to debanking that avoids unintended 
consequences and protects the rights of both consumers and businesses. They want the issue to be resolved 
by President Trump at the federal level instead of states taking matters into their own hands. Furthermore, the 
consequences of bills to combat debanking pose significant political risk to Republican legislators who support 
them. 

METHODOLOGY
This survey was conducted among 1,000 likely Republican primary voters nationwide using a mixed-mode 
methodology. The sample consisted of 600 live telephone interviews (both landline and mobile) and 400 text-to-
web responses.

Respondents were randomly selected from a voter file of registered Republicans and individuals who have 
previously participated in Republican primaries. Quotas were set to ensure demographic and geographic 
representativeness based on past Republican primary turnout, including age, gender, region, and education level.
The survey was conducted from 3/1-3/5 and results were weighted to align with the expected composition of the 
national Republican primary electorate. The margin of error for the full sample is ±3% at a 95% confidence level, 
though it may be higher for subgroups.

All interviews were conducted in English, and strict quality controls were applied to ensure data integrity and 
respondent authenticity.
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